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Analysis of trading varieties and trading mechanism of medium and long-term
electricity market during the transition period of spot market
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Abstract: During the transition period of the spot market construction, it faces the problem of connecting with the
medium and long-term power market and the real-time power market. The medium and long-term power trading
varieties and trading mechanism during the transition period are analyzed. First, the impact of the spot market on the
medium and long-term market trading mechanism and the characteristics of the medium and long-term market
connected with the spot market are analyzed, and the construction of the domestic and foreign power spot markets
during the transition period is compared. The medium and long-term trading models during the transition period is
proposed, and the trading varieties and their characteristics under each model are discussed. According to the
characteristics of the transition period, the medium and long-term transaction deviation settlement mechanism,
electricity settlement mechanism and clearing mechanism are analyzed.
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Fig. 1 Classification of electricity transaction
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Fig. 2 Types of electric transaction
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