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Hong Kong Marks Its Return: Data: Public housing
accounts for 45% of households in Q1
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Hong Kong Businesses Turn to
Mandarin, Xiaohongshu for Survival
®Increasing reliance on Chinese money changing marketing tools
= Chinese make up bulk of immigrants and tourists in the city

Long HelBloontery

By Shirley Zhao and Krystal Chia
August 1,2024 t 500 AM GMT+8

HSae Piton 44

city's Western professionals for the bulk of ts business. Things are
different nowadays.

Mainland Chinese clients now make up 40% of transactions,
compared with 10% before Covid, said founder Victoria Allan.
‘Another 40% are from Hong Kong, while clients from the West are
down to just 20%.

“Literally everyone now I want to employ has Lo speak Mandarin,”

said Allan, who founded Habitat in 2001. Many articles on Habitat's

website, previously English-only, are now available in Mandarin.

Social-media posts are subidled and cover topics of interest to the
ch hool

thousands of Hong K tothe
enormous changes happening to the city’s economy in the wake of
an exodus of foreign and local professionals. Increasingly reliant on
Chinese money, they are targeting social media popular in the
inaciy. by

Cantonese and English.

Bloomberg
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